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Item 7.01 Regulation FD Disclosure.

On March 12, 2023, the Department of the Treasury, Federal Reserve and the Federal Deposit Insurance Corporation (“FDIC”) issued a joint press release announcing that
“Secretary Yellen approved actions enabling the FDIC to complete its resolution of Silicon Valley Bank, Santa Clara, California, in a manner that fully protects all depositors.
Depositors will have access to all of their money starting Monday, March 13.” The news came after SVB was closed by the California Department of Financial Protection and
Innovation on March 10, 2023, which appointed the FDIC as receiver.

Axogen, Inc. (the “Company) currently maintains approximately $8 million of cash with SVB, the Company’s sole depositor, which funds based on the announcement became
available today, March 13, 2023. The majority of the Company’s other cash, cash equivalents and investments, consisting of a variety of short-term and high-credit treasury and
corporate bonds and other liquid investments, is held in custodial accounts with U.S. Bank for which SVB Asset Management is the advisor. The Company has opened new
brokerage accounts with JP Morgan Chase (“JP Morgan”) and has made arrangements to promptly move such cash, cash equivalents and investments held by U.S. Bank into the
new accounts with JP Morgan. The Company is in the process of opening other accounts with JP Morgan for operations.

The information in this Item 7.01 is being furnished and shall not be deemed to be “filed” for purposes of Section 18 of the Exchange Act or otherwise subject to the liabilities
of that section and shall not be deemed incorporated by reference into any filing under the Securities Act or Exchange Act, except as shall be expressly set forth by specific
reference in such filing.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements about the Company’s future expectations, plans and prospects that constitute forward-looking statements
for purposes of the safe harbor provisions under the Private Securities Litigation Reform Act of 1995. Forward-looking statements include the Company’s ability to transfer the
majority of its cash, cash equivalents and investments into JP Morgan accounts, timing of recoverability of the Company’s cash deposits at SVB, the Company’s ability to
continue operations, including meet payroll, customer and supplier obligations, and the Company’s belief that its existing cash and cash equivalents and investments, as well as
cash provided by product sales, will be sufficient through at least the next 12 months. Such forward-looking statements involve substantial risks and
uncertainties that could cause the Company’s financial and operating results, performance or achievements to differ significantly from those
expressed or implied by the forward-looking statements, including risks and uncertainties related to the uncertain receivership process and the actions of
government agencies, including the FDIC, risk and uncertainties related to finding alternative banking arrangements and access to cash, as well as the factors discussed in
the “Risk Factors” section contained in the quarterly and annual reports that the Company files with the Securities and Exchange Commission.
The forward-looking statements herein are representative only as of the date they are made and, except as required by applicable law, the Company assumes no responsibility to
publicly update or revise any forward-looking statements.
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